
�����(DVWHUQ�1HZ�<RUN�)UXLW�DQG�9HJHWDEOH�&RQIHUHQFH 
7KH�'HVPRQG�&RQIHUHQFH�&HQWHU 

����$OEDQ\�6KDNHU�5G 
$OEDQ\��1<������ 

'D\����7UHH�)UXLW� 
7XHVGD\��)HEUXDU\���WK 

DŽƌŶŝŶŐ�^ĞƐƐŝŽŶƐ 

&ƵŶŐŝĐŝĚĞ��ĸĐĂĐǇ�dƌŝĂůƐ�ĨŽƌ�EĞǁ�zŽƌŬ��ƉƉůĞ��ŝƐĞĂƐĞ�dƌŝĂĚ͗�&ŝƌĞ�
�ůŝŐŚƚ͕��ƉƉůĞ�^ĐĂď͕�^ŽŽƚǇ��ůŽƚĐŚ�Θ�&ůǇƐƉĞĐŬ—�ƌ͘�^ƌĚũĂŶ�
�ĐŝŵŽǀŝĐ͕��ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 

�ŚĂƌĂĐƚĞƌŝǌĂƟŽŶ�ŽĨ��ƌǁŝŶŝĂ�ĂŵǇůŽǀŽƌĂ�;&ŝƌĞ��ůŝŐŚƚͿ�ĂŶĚ�
WƐĞƵĚŽŵŽŶĂƐ�ƐǇƌŝŶŐĂĞ�Ɖǀ͘�WĂƉƵůĂŶƐ�;�ůŝƐƚĞƌ�^ƉŽƚͿ�ŝƐŽůĂƚĞƐ�ĨƌŽŵ�
EĞǁ�zŽƌŬ��ƉƉůĞƐ—�ƌ͘�ZŝĐĂƌĚŽ��ĞůŐĂĚŽ�^ĂŶƚĂŶĚĞƌ͕��ŽƌŶĞůů�
hŶŝǀĞƌƐŝƚǇ 

KƌĐŚĂƌĚ�DĂŶĂŐĞŵĞŶƚ�ŽĨ��ƌŽǁŶ�DĂƌŵŽƌĂƚĞĚ�^ƟŶŬ��ƵŐ—WĞƚĞƌ�
:ĞŶƚƐĐŚ͕��ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 

�ŝƐĞĂƐĞ�DĂŶĂŐĞŵĞŶƚ�,ŝŐŚůŝŐŚƚƐ�ĨƌŽŵ�ϮϬϭϴ��ƉƉůĞ�&ŝĞůĚ�
ZĞƐĞĂƌĐŚ�Ăƚ��ŽƌŶĞůů��ŐƌŝƚĞĐŚ—�ƌ͘�<ĞƌŝŬ��Žǆ͕��ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 

DĂŶĂŐĞŵĞŶƚ�ŽĨ�EŝƚƌŽŐĞŶ͕�WŽƚĂƐƐŝƵŵ�ĂŶĚ��ĂůĐŝƵŵ�ŝŶ�,ŝŐŚ�
�ĞŶƐŝƚǇ�KƌĐŚĂƌĚƐ—�ƌ͘�>ĂŝůŝĂŶŐ��ŚĞŶŐ͕��ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 

�ŌĞƌŶŽŽŶ�^ĞƐƐŝŽŶƐ 

,Ăŝů�EĞƫŶŐ�ĨŽƌ�WĞƐƚ��ǆĐůƵƐŝŽŶ—DŝŬĞ��ĂƐĞĚŽǁ͕������Ez�,W 

�ĞƚĂ�dĞƐƟŶŐ�ƚŚĞ�WŽůůĞŶ�dƵďĞ�'ƌŽǁƚŚ�DŽĚĞů�ŝŶ��ĂƐƚĞƌŶ�Ez—
�ĂŶ��ŽŶĂŚƵĞ�Θ�DŝŬĞ��ĂƐĞĚŽǁ͕������Ez�,W 

WƌĞĐŝƐŝŽŶ��ƌŽƉ�>ŽĂĚ�DĂŶĂŐĞŵĞŶƚ—�ƌ͘�dĞƌĞŶĐĞ�ZŽďŝŶƐŽŶ͕�
�ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 

dŚĞ�KĐĐƵƌƌĞŶĐĞ�ŽĨ�ĂŶ��ŶĚĞŵŝĐ�DŽƐĞŵĂ�WĂƚŚŽŐĞŶ�ŝŶ��D^��
WŽƉƵůĂƟŽŶƐ�ŝŶ�Ez�ĂŶĚ�^ƵƌƌŽƵŶĚŝŶŐ�^ƚĂƚĞƐ—�ĂƌƌŝĞ�WƌĞƐƚŽŶ͕�
�ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 

hƉĚĂƚĞ�ŽŶ��ƉƉůĞ��ĞĐůŝŶĞ—�ĂŶ��ŽŶĂŚƵĞ͕������Ez�,W 

/ŶĚĞŶƟĮĐĂƟŽŶ�ĂŶĚ��ŚĂƌĂĐƚĞƌŝǌĂƟŽŶ�ŽĨ�EĞǁ��ƉƉůĞ�&ƵŶŐĂů�
WĂƚŚŽŐĞŶƐ�ŝŶ�EĞǁ�zŽƌŬ͗��ŽůůĞƚŽƟĐŚƵŵ�ĂƉƉ͘��ĂƵƐŝŶŐ�&ƌƵŝƚ��ŝƩĞƌ�
ZŽƚ�ĂŶĚ�DĂƌƐƐŽŶŝŶĂ�ĐŽƌŽŶĂƌŝĂ��ĂƵƐŝŶŐ�DĂƌƐƐŽŶŝŶĂ�>ĞĂĨ�
�ůŽƚĐŚ—�ƌ͘�&ĂƚĞŵĂŚ�<ŚŽĚĂĚĂĚŝ͕��ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 

7XHVGD\��)HEUXDU\���WK 
:HGQHVGD\��)HEUXDU\���WK 
7KXUVGD\��)HEUXDU\���VW 

DŽƌŶŝŶŐ�^ĞƐƐŝŽŶƐ 

�ĞƌƌǇ�ĂŶĚ�&ƌƵŝƚ�tŝŶĞƐ—tŝůů�dŚĞǇ�tŽƌŬ�ŽŶ�zŽƵƌ�&Ăƌŵ͍�-��ƌ͘�:ŝŵ�
DĞǇĞƌƐ�Θ�>ĂƵƌĂ�DĐ�ĞƌŵŽƩ͕������Ez�,W 

�ŌĞƌŶŽŽŶ�^ĞƐƐŝŽŶƐ 

EĞǁ�/ŶĨŽƌŵĂƟŽŶ�ŽŶ�tŝůĚůŝĨĞ�DĂŶĂŐĞŵĞŶƚ—^ƉĞĂŬĞƌ�d�� 

hƐŝŶŐ�>ĂƐĞƌƐ�ĨŽƌ��ŝƌĚ��ŽŶƚƌŽů͗�tŚĂƚ�tĞ�>ĞĂƌŶĞĚ�ŝŶ�ϮϬϭϴ—
�ŚƵĐŬ��ŽƌŶƚ�Θ�>ĂƵƌĂ�DĐ�ĞƌŵŽƩ͕������Ez�,W 

hƉŐƌĂĚĞ�zŽƵƌ�^ŽĐŝĂů�DĞĚŝĂ�DĂƌŬĞƟŶŐ�ǁŝƚŚ�,ĂƌǀĞƐƚ�
�ŽŶŶĞĐƟŽŶ—^ĂƌĂŚ�DĐ&ĂĚĚĞŶ͕�����ZĞŶƐƐĞůĂĞƌ��ŽƵŶƚǇ 

tŚĂƚ��ƌŽƉ�/ŶƐƵƌĂŶĐĞ�,ĂƐ�ƚŽ�KīĞƌ�zŽƵƌ�&Ăƌŵ—�ůŝǌĂďĞƚŚ�
,ŝŐŐŝŶƐ͕������Ez�,W 

�ǆĐůƵƐŝŽŶ�EĞƫŶŐ�ĂŶĚ��ƩƌĂĐƚ�ĂŶĚ�<ŝůů͗��ĂŶ�dŚĞƐĞ�dĞĐŚŶŽůŽŐŝĞƐ�
tŽƌŬ�ĨŽƌ�zŽƵƌ��ĞƌƌǇ�&Ăƌŵ͍�-�WĞƚĞƌ�:ĞŶƚƐĐŚ͕��ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 

^ƚƌĂƚĞŐŝĞƐ�ĨŽƌ��ĞĂůŝŶŐ�ǁŝƚŚ��ŝĸĐƵůƚ��ƵƐƚŽŵĞƌƐ�ŝŶ�zŽƵƌ�
�ŐƌŝƚŽƵƌŝƐŵ��ƵƐŝŶĞƐƐ—^ƉĞĂŬĞƌ�d�� 

dƌĂŝŶŝŶŐ�zŽƵƚŚ�tŽƌŬĞƌƐ�ŝŶ��ŐƌŝƚŽƵƌŝƐŵ�sĞŶƚƵƌĞƐ—ZŝĐŚĂƌĚ�^ƚƵƉ͕�
�ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 

'D\����6PDOO�)UXLW� 
7XHVGD\��)HEUXDU\���WK 

DŽƌŶŝŶŐ�^ĞƐƐŝŽŶƐ 

dƌĂŶƐŝƟŽŶŝŶŐ�ĨƌŽŵ�/ŶĚŝǀŝĚƵĂů�WĞƌĨŽƌŵĞƌ�ƚŽ�^ƵƉĞƌǀŝƐŽƌ͗��Ŷ�
/ŶƚƌŽĚƵĐƟŽŶ—ZŝĐŚĂƌĚ�^ƚƵƉ͕��ŽƌŶĞůů��ŽŽƉĞƌĂƟǀĞ��ǆƚĞŶƐŝŽŶ 

�ĞǀĞůŽƉŝŶŐ�^KWƐ�ŝŶ�&ƌƵŝƚ�ĂŶĚ�sĞŐĞƚĂďůĞ�WƌŽĚƵĐƟŽŶ͕��ĞƐƚ�
WƌĂĐƟĐĞƐ—ZŝĐŚĂƌĚ�^ƚƵƉ͕�����Θ��ůŝǌĂďĞƚŚ�,ŝŐŐŝŶƐ͕������Ez�,W 

'D\����%XVLQHVV�0DQDJHPHQW 
7XHVGD\��)HEUXDU\���WK 

dŚĞ��ŽƵƌƐĞ�ŝƐ�ĚĞƐŝŐŶĞĚ�ĨŽƌ�ĨƌƵŝƚ�ĂŶĚ�ǀĞŐĞƚĂďůĞ�ŐƌŽǁĞƌƐ�ĂŶĚ�
ŽƚŚĞƌƐ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ůĞĂƌŶŝŶŐ�ĂďŽƵƚ�ƉƌŽĚƵĐĞ�ƐĂĨĞƚǇ͕�ƚŚĞ�&ŽŽĚ�
^ĂĨĞƚǇ�DŽĚĞƌŶŝǌĂƟŽŶ��Đƚ�;&^D�Ϳ�WƌŽĚƵĐĞ�^ĂĨĞƚǇ�ZƵůĞ͕�'ŽŽĚ�
�ŐƌŝĐƵůƚƵƌĂů�WƌĂĐƟĐĞƐ�;'�WƐͿ͕�ĂŶĚ�ĐŽ-ŵĂŶĂŐĞŵĞŶƚ�ŽĨ�ŶĂƚƵƌĂů�
ƌĞƐŽƵƌĐĞƐ�ĂŶĚ�ĨŽŽĚ�ƐĂĨĞƚǇ͘�dŚĞ�W^��'ƌŽǁĞƌ�dƌĂŝŶŝŶŐ��ŽƵƌƐĞ�ŝƐ�
ŽŶĞ�ǁĂǇ�ƚŽ�ƐĂƟƐĨǇ�ƚŚĞ�&^D��WƌŽĚƵĐĞ�^ĂĨĞƚǇ�ZƵůĞ�ƌĞƋƵŝƌĞŵĞŶƚ�
ŽƵƚůŝŶĞĚ�ŝŶ�ϭϭϮ͘ϮϮ;ĐͿ�ƚŚĂƚ�ƌĞƋƵŝƌĞƐ�Ăƚ�ůĞĂƐƚ�ŽŶĞ�ƐƵƉĞƌǀŝƐŽƌ�Žƌ�
ƌĞƐƉŽŶƐŝďůĞ�ƉĂƌƚǇ�ĨŽƌ�ǇŽƵƌ�ĨĂƌŵ�ŵƵƐƚ�ŚĂǀĞ�ƐƵĐĐĞƐƐĨƵůůǇ�
ĐŽŵƉůĞƚĞĚ�ĨŽŽĚ�ƐĂĨĞƚǇ�ƚƌĂŝŶŝŶŐ�Ăƚ�ůĞĂƐƚ�ĞƋƵŝǀĂůĞŶƚ�ƚŽ�ƚŚĂƚ�
ƌĞĐĞŝǀĞĚ�ƵŶĚĞƌ�ƐƚĂŶĚĂƌĚŝǌĞĚ�ĐƵƌƌŝĐƵůƵŵ�ƌĞĐŽŐŶŝǌĞĚ�ĂƐ�ĂĚĞƋƵĂƚĞ�
ďǇ�ƚŚĞ�&ŽŽĚ�ĂŶĚ��ƌƵŐ��ĚŵŝŶŝƐƚƌĂƟŽŶ͘ 

WƌĞ-ƌĞŐŝƐƚƌĂƟŽŶ�ŝƐ�ŵĂŶĚĂƚŽƌǇ�ĂŶĚ�ƚŚĞƌĞ�ŝƐ�Ă�ƐĞƉĂƌĂƚĞ�ĨĞĞ�
ĨŽƌ�ƚŚŝƐ�ĞǀĞŶƚ͘� 

/Ĩ�ǇŽƵ�ĂƩĞŶĚ�ƚŚŝƐ�ĞǀĞŶƚ͕�ǇŽƵ�ĚŽ�EKd�ŶĞĞĚ�ƌĞŐŝƐƚĞƌ�ĨŽƌ�
dƵĞƐĚĂǇ͕��ĂǇ�ϭ�ŽĨ�ƚŚĞ�ĐŽŶĨĞƌĞŶĐĞ 

'D\����)60$�36$�*URZHU�7UDLQLQJ 

7XHVGD\��)HEUXDU\���WK�-����DP�WR�����SP 



DŝĚ-DŽƌŶŝŶŐ�^ĞƐƐŝŽŶƐ 
tŚĂƚ͛Ɛ�ƚŚĞ�^ƚĂƚƵƐ�ŽĨ�ƚŚĞ�EĞǁ�>ĂƚĞ��ůŝŐŚƚ�^ƚƌĂŝŶ�ĂŶĚ�DĂŶĂŐŝŶŐ�
WŚǇƚŽƉŚƚŚŽƌĂ�ĐĂƉƐŝĐŝ�ǁŝƚŚ�EĞǁ�&ƵŶŐŝĐŝĚĞƐ—�ƌ͘��ŚƌŝƐ�^ŵĂƌƚ͕�
�ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 
dŚĞ�>ĂƚĞƐƚ�ZĞƐĞĂƌĐŚ�ŽŶ�'ĂƌůŝĐ�&ƵƐĂƌŝƵŵ—�ƌǇƐƚĂů�^ƚĞǁĂƌƚ͕�����
�Ez�,W� 
ϮϬϭϴ�WƵŵƉŬŝŶ�sĂƌŝĞƚǇ�dƌŝĂů�ĂŶĚ�>ĂƐĞƌ�^ĐĂƌĞĐƌŽǁ�hƉĚĂƚĞ—�
�ŚƵĐŬ��ŽƌŶƚ͕������Ez�,W 
�ŌĞƌŶŽŽŶ�^ĞƐƐŝŽŶƐ 
EĞǁ�&ƵŶŐŝĐŝĚĞ�ZĞĐŽŵŵĞŶĚĂƟŽŶƐ�ĨŽƌ��ůƚĞƌŶĂƌŝĂ�>ĞŌ�^ƉŽƚ�ŽŶ�
�ƌĂƐƐŝĐĂƐ—�ŚƌŝƐƚǇ�,ŽƉĞƟŶŐ͕������sW 
hƐŝŶŐ�dĞĐŚŶŽůŽŐǇ�ƚŽ�DĂŶĂŐĞ�ZĞĐŽƌĚŬĞĞƉŝŶŐ�Ăƚ�DŽƐĞƐ�&Ăƌŵ—
^ĞƚŚ�DŽƐĞƐ͕�DŽƐĞƐ�&Ăƌŵ 
dŽŵĂƚŽ�^ƚĂŬĞ�WŽƵŶĚŝŶŐ�DĂĚĞ��ĂƐǇ—:ŽŚŶ��ůƚŽďĞůůŝ͕��ůƚŽďĞůůŝ�
&ĂŵŝůǇ�&ĂƌŵƐ 
�ĚĚƌĞƐƐŝŶŐ��ĂĐƚĞƌŝĂů��ŝƐĞĂƐĞƐ�ŝŶ�dŽŵĂƚŽĞƐ—��ƌ͘��ŚƌŝƐ�^ŵĂƌƚ͕�
�ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 
tŚĂƚ͛Ɛ�EĞǁ�ǁŝƚŚ��ůůŝƵŵ�>ĞĂĨ�DŝŶĞƌ͗�ZĞƐƵůƚƐ�ĨƌŽŵ�ϮϬϭϴ�
/ŶƐĞĐƟĐŝĚĞ�ĂŶĚ�dŝŵŝŶŐ�dƌŝĂůƐ—dĞƌĞƐĂ�ZƵƐŝŶĞŬ������Ez�,W 
ϮϬϭϴ��ŝŽ-^ƟŵƵůĂŶƚ�WƌŽĚƵĐƚ�dƌŝĂů�ZĞƐƵůƚƐ—�ƚŚĂŶ�'ƌƵŶĚďĞƌŐ͕�
�����Ez�,W 

'D\����9HJHWDEOHV� 
:HGQHVGD\��)HEUXDU\���QG 

DŝĚ-DŽƌŶŝŶŐ�^ĞƐƐŝŽŶƐ 

WŽƐƚ�,ĂƌǀĞƐƚ�^ƚŽƌĂŐĞ�ŽĨ�,ŽŶĞǇĐƌŝƐƉ—�ƌ͘��ŚƌŝƐ�tĂƚŬŝŶƐ͕��ŽƌŶĞůů�
hŶŝǀĞƌƐŝƚǇ 

�ŝƩĞƌ�Wŝƚ�Θ�,ŽŶĞǇĐƌŝƐƉ�ŝŶ��ĂƐƚĞƌŶ�EĞǁ�zŽƌŬ—�ĂŶ��ŽŶĂŚƵĞ͕�
�����Ez�,W� 

�ŌĞƌŶŽŽŶ�^ĞƐƐŝŽŶƐ 

DĂŶĂŐŝŶŐ�<ĞǇ��ƉƉůĞ�WĞƐƚƐ�dŚƌŽƵŐŚ��ĐŽůŽŐŝĐĂůůǇ��ĂƐĞĚ�/WD—
�ƌ͘�:ĂŵŝĞ�WŝŶĞƌŽ͕�hŶŝǀĞƌƐŝƚǇ�ŽĨ�DĂƐƐĂĐŚƵƐĞƩƐ 

&ƵƚƵƌĞ��ŝƌĞĐƟŽŶ�ŽĨ�dƌĞĞ�&ƌƵŝƚ�,ŽƌƟĐƵůƚƵƌĂů�ZĞƐĞĂƌĐŚ�ŝŶ�EĞǁ�
zŽƌŬ�^ƚĂƚĞ—�ƌ͘�dĞƌĞŶĐĞ�ZŽďŝŶƐŽŶ͕�^ĐŚŽŽů�ŽĨ�/ŶƚĞŐƌĂƟǀĞ�WůĂŶƚ�
^ĐŝĞŶĐĞ͕��ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ͕�Ez^��^ 

�ĚĚŝŶŐ�ƚŚĞ�^�K��ŶĚŽƌƐĞŵĞŶƚ�ƚŽ�zŽƵƌ��ƉƉůĞ��ƌŽƉ�/ŶƐƵƌĂŶĐĞ�
WŽůŝĐǇ—�ůŝǌĂďĞƚŚ�,ŝŐŐŝŶƐ͕������Ez�,W 

ϮϬϭϴ�KƌĐŚĂƌĚ�^ƵƌǀĞǇ�ĨŽƌ�/ŶǀĂƐŝǀĞ�ĂŶĚ��ǆŽƟĐ�WĞƐƚƐ�ŝŶ�EĞǁ�
zŽƌŬ—�ƌ͘�:ƵůŝĞ��ĂƌƌŽůů͕�Ez^/WD 

�Ŷ�hƉĚĂƚĞ�ŽŶ�ƚŚĞ�E�t��WůĂƞŽƌŵ�ĨŽƌ�KƌĐŚĂƌĚ�WĞƐƚ�ĂŶĚ��ŝƐĞĂƐĞ�
DĂŶĂŐĞŵĞŶƚ—�ĂŶ�KůŵƐƚĞĂĚ�;WƌĞ-ƌĞĐŽƌĚĞĚ�sŝĚĞŽͿ 

'D\����7UHH�)UXLW� 
:HGQHVGD\��)HEUXDU\���QG 

DŽƌŶŝŶŐ�^ĞƐƐŝŽŶƐ 

DĂŶĂŐŝŶŐ��Ă͕�DŐ�Θ�<�EƵƚƌŝƟŽŶ—�ƌ͘�:ŽƐĞƉŚ�,ĞĐŬŵĂŶ͕�ZƵƚŐĞƌƐ�
hŶŝǀĞƌƐŝƚǇ 

&ŽůŝĂƌ�&ĞĞĚŝŶŐ͗�tŚĂƚ�tŽƌŬƐ͍�-��ƌ͘�^ƚĞǀĞ�ZĞŝŶĞƌƐ͕��ŽƌŶĞůů�
hŶŝǀĞƌƐŝƚǇ 

WůĂŶƚ�'ƌŽǁƚŚ�WƌŽŵŽƟŶŐ�ZŚŝǌŽďĂĐƚĞƌŝĂ�;W'WZƐͿ͗�hƐŝŶŐ��ŝŽůŽŐǇ�
ƚŽ�,ĞůƉ�hŶůŽĐŬ�^Žŝů�&ĞƌƟůŝƚǇ—WĂƚƌŝĐŬ��ůĂƌŬ͕��ŝŽƐĂĨĞ�^ǇƐƚĞŵƐ 

hƐŝŶŐ�/ŶũĞĐƚŽƌƐ�ĨŽƌ�ĞīĞĐƟǀĞ�WƌŽĚƵĐƚ�WůĂĐĞŵĞŶƚ—>ŝǌ�DĂĚŝƐŽŶ͕�
�ŵƉŝƌĞ�/ƌƌŝŐĂƟŽŶ 

'D\����)HUWLOLW\ 
7KXUVGD\��)HEUXDU\���VW 

�ŌĞƌŶŽŽŶ�^ĞƐƐŝŽŶƐ 

hŶĚĞƌ�sŝŶĞ��ŽǀĞƌ��ƌŽƉƐ—�ƌ͘�:ƵƐƟŶĞ�sĂŶĚĞŶ�,ĞƵǀĞů͕��ŽƌŶĞůů�
hŶŝǀĞƌƐŝƚǇ 

sŝƟƐ'ĞŶϮ—�ƌ͘�dŝŵ�DĂƌƟŶƐŽŶ͕��ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 

WĂůůŝƐĂŐĞ—�ƌ͘�:ƵƐƟŶĞ�sĂŶĚĞŶ�,ĞƵǀĞů͕��ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 

�ĂŶŽƉǇ��ƌĐŚŝƚĞĐƚƵƌĞ�KƉƟŵŝǌĂƟŽŶ—�ƌ͘�:ŝŵ�DĞǇĞƌƐ͕�����

'D\����*UDSHV� 
7KXUVGD\��)HEUXDU\���VW 

DŽƌŶŝŶŐ�^ĞƐƐŝŽŶ 

dŚĞ��ŚĂŶŐŝŶŐ��^��DŽĚĞů�ŝŶ�EĞǁ�zŽƌŬ�^ƚĂƚĞ— 

:ŽŝŶ��ƌ͘�dŝŵ�tŽŽĚƐ�ŽĨ�ƚŚĞ�hŶŝǀĞƌƐŝƚǇ�ŽĨ�<ĞŶƚƵĐŬǇ͕��ƌ͘��ĂŶ�>ĂƐƐ͕�
hŶŝǀĞƌƐŝƚǇ�ŽĨ�DĂƐƐĂĐŚƵƐĞƩƐ͕�ĂŶĚ��^��ĨĂƌŵĞƌƐ�ƚŽ�ĚŝƐĐƵƐƐ�ĂŶĚ�
ůĞĂƌŶ�ĂďŽƵƚ�ĐƵƌƌĞŶƚ�ƌĞƐĞĂƌĐŚ�ŽŶ��^�Ɛ�ĂŶĚ�ǁŚĂƚ�ŝƐ�ŚĂƉƉĞŶŝŶŐ�
ǁŝƚŚ��^��ĨĂƌŵƐ�ŝŶ��ĂƐƚĞƌŶ�EĞǁ�zŽƌŬ͘ �WĂƌƟĐŝƉĂŶƚƐ�ǁŝůů�ŚĂǀĞ�ƚŚĞ�
ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ŝĚĞŶƟĨǇ�ĨƵƚƵƌĞ�ƌĞƐĞĂƌĐŚ�ĂŶĚ�ŝŶĨŽƌŵĂƟŽŶ�ŶĞĞĚƐ�
ĨŽƌ��^��ĨĂŵĞƌƐ͘ 

'D\����&6$�0DUNHWLQJ 
7KXUVGD\��)HEUXDU\���VW 

�ŌĞƌŶŽŽŶ�^ĞƐƐŝŽŶƐ 

^ŝǌŝŶŐ�Ă�^ǇƐƚĞŵ—>ŝǌ�DĂĚŝƐŽŶ͕��ŵƉŝƌĞ�/ƌƌŝŐĂƟŽŶ 

'ƌŽƵƉ��ŝƐĐƵƐƐŝŽŶ͗�tŚĂƚ�/ƌƌŝŐĂƟŽŶ�zŽƵ�,ĂǀĞ�ĂŶĚ�,Žǁ�ƚŽ�DĂŬĞ�
/ƚ��ĞƩĞƌ—��ƌǇƐƚĂů�^ƚĞǁĂƌƚ͕������Ez�,W 

DŝĐƌŽ-tĂƚĞƌŝŶŐ�ĨŽƌ�/ƌƌŝŐĂƟŽŶ�ĂŶĚ�&ƌŽƐƚ��ŽŶƚƌŽů—dƌĞǀŽƌ�,ĂƌĚǇ͕�
�ƌŽŽŬĚĂůĞ�&ƌƵŝƚ�&Ăƌŵ�Θ�>ŝǌ�DĂĚŝƐŽŶ͕��ŵƉŝƌĞ�/ƌƌŝŐĂƟŽŶ 

�ďŽǀĞ-'ƌŽƵŶĚ�/ƌƌŝŐĂƟŽŶ�^ǇƐƚĞŵƐ�ĨŽƌ�'ĞƌŵŝŶĂƟŽŶ�ĂŶĚ�&ƌŽƐƚ�
�ŽŶƚƌŽů—dƌĞǀŽƌ�,ĂƌĚǇ͕��ƌŽŽŬĚĂůĞ�&ƌƵŝƚ�&Ăƌŵ�Θ�>ŝǌ�DĂĚŝƐŽŶ͕�
�ŵƉŝƌĞ�/ƌƌŝŐĂƟŽŶ 

'D\����,UULJDWLRQ� 
7KXUVGD\��)HEUXDU\���VW 

DŽƌŶŝŶŐ�^ĞƐƐŝŽŶƐ 
dŽĚĂǇ͛Ɛ��ŽƌŶĞůů��ŽŽƉĞƌĂƟǀĞ��ǆƚĞŶƐŝŽŶ—�ƌ͘��ŚƌŝƐ�tĂƚŬŝŶƐ͕�����
�ŝƌĞĐƚŽƌ͕��ŽƌŶĞůů�hŶŝǀĞƌƐŝƚǇ 
WŽůůŝŶĂƟŽŶ�ĨƌŽŵ�ƚŚĞ�WĞƌƐƉĞĐƟǀĞ�ŽĨ�ƚŚĞ�,ŽŶĞǇďĞĞ�ĂŶĚ�ƚŚĞ�
�ĞĞŬĞĞƉĞƌ͗�,Žǁ�ƚŽ��ŶŚĂŶĐĞ�ƚŚĞ��ĞŶĞĮĐŝĂů�ZĞůĂƟŽŶƐŚŝƉ�
�ĞƚǁĞĞŶ�'ƌŽǁĞƌƐ͕��ĞĞƐ�ĂŶĚ��ĞĞŬĞĞƉĞƌƐ—�ƌ͘�:ĂĐŬ�ZĂƚŚ͕�
�ĞƩĞƌďĞĞ 
WƌŽƚĞĐƟŶŐ�ĂŶĚ�WƌĞƐĞƌǀŝŶŐ�WŽůůŝŶĂƚŽƌ�,ĂďŝƚĂƚ—�ŵŝůǇ�DĂǇ͕�
yĞƌĐĞƐ�^ŽĐŝĞƚǇ 

'D\����*HQHUDO� 
:HGQHVGD\��)HEUXDU\���QG 

5HJLVWUDWLRQ�LQIRUPDWLRQ��VHH�ZHEVLWH�
KWWSV���HQ\FK�FFH�FRUQHOO�HGX�HYHQW�SKS"

LG ���� 


